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MINUTES OF THE  

ASBURY ATLANTIC, INC. 

MEETING OF THE BOARD OF DIRECTORS 

 

February 7, 2019 

Asbury Atlantic, Inc. is a not-for-profit, tax-exempt corporation.  Our charitable purpose is to 

create services for older adults that enhance the value of the entire span of life.  The Asbury 

organization provides housing, healthcare, and other services to residents of its continuing care 

retirement communities, with a sense of financial security through our benevolent care 

program.   Our charitable purpose and faith-based heritage guide our decisions and direction as 

we serve our residents and future generations of seniors.  Asbury also reaches out to individuals 

and other organizations serving older adults in the communities in which its communities exist.   

 MEETING ATTENDEES  

 

Board of Directors 

Robert Boyd, Chair  Thomas Holets Carolyn Stamatakis 

Annice Cody Doug Leidig, CEO  

Nellie Cole* David Lingrell  

Jeffrey Ernico* Larry Parks  

Louis Grammes Nicholas Serenyi  

Staff 

Andrew Joseph, Managing Counsel Salome Nengean, Staff Attorney 

Andrew Jeanneret, CFO** Alyssa Kaszmetskie, Assistant to CEO 

  

*Attended via telephone 

**Attended the meeting for the portion indicated 

 

ITEM:  CALL TO ORDER/CONSENT RESOLUTION  

  

The meeting of the Board of Directors of Asbury Atlantic, Inc. was called to order by the Chair at 
approximately 9:01 a.m.    

    

The Chair then referred to the Consent Resolution contained in the Board packet for the February 
07, 2019 Asbury Atlantic, Inc. Board of Directors meeting (“Board Packet”), attached hereto.  
 
Action:  A motion to approve the Consent Resolution was duly seconded and unanimously 

approved.   

 

 

ITEM: SET MAY MEETING DATE 

 

The Chair then noted that the Board needs to set a date for its meeting in May and suggested that 

the Atlantic Board of Directors hold its meeting telephonically on the afternoon of May 22, 2019 
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to allow Asbury Communities a chance to meet jointly with the Asbury Place Board later that 

same day. The Board agreed to meet on that day; staff will send logistics and meeting details to 

the members in the next week or two. 

 

 

Andrew Jeanneret jointed the meeting  

 

 

ITEM: ASBURY ATLANTIC REIMBURSEMENT RESOLUTION  

 

The Chair referenced the reimbursement resolution included in the Board packet and then asked 

Mr. Jeanneret to provide context. Mr. Jeanneret noted that the resolution is a practice which 

Asbury’s business partners recommended. The idea is to formally pass a resolution, which creates 

a record or marker of the organization’s intentions. The purpose of the resolution is to put a clear 

mark to allow the organization to pay itself on a tax exempt basis for any excess funds it borrows 

relating to capital expenditures. Secondly, the resolution allows the organization to again 

reimburse itself on a tax exempt basis if the organization chooses to refinance its debt at the end 

of the year. Following his presentation, the Board engaged in a wide-ranging discussion and 

questions, including whether the resolution allows officers to further indebt the organization. 

Action:  A motion to approve the Reimbursement Resolution was duly seconded and 

unanimously approved.   

 

 

Andrew Jeanneret departed the meeting 

 

 

Andrew Joseph joined the meeting 

 

 

ITEM:  ATLANTIC BYLAWS 

The Chair referred to the proposed bylaws of the Asbury Atlantic as presented in the Board 

packet and asked whether there were questions or discussions on the proposed revisions. A 

question was raised regarding whether Article IX could be interpreted to allow Asbury affiliates 

the leeway to spend up to $300,000 outside of the budget without having to seek Board approval 

for that expenditure. A robust discussion ensued regarding whether such a scenario could actually 

occur in practice given the internal controls, signatory authority procedures, the fact that the 

Asbury Atlantic Board consists of largely the same members as the Asbury Communities Board 

of Directors and whether the Asbury Communities reserved powers allows for that.  

After a long discussion, the Board agreed to table the discussion and allow Asbury Communities 

a chance to clarify the interplay between its reserved powers and Article IX and to further clarify 

the language in Article IX.   
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ITEM:   ADJOURNMENT  

 

Following the tabling of the bylaws discussion, the Chair asked if there was any further business, 

there being none, the meeting was adjourned at approximately 9:45 a.m.       

 

 

 

 _______________________________________________  

Robert Burke, Secretary            

                                    


